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Key Challenges 

Private Sector 

• Integrated Reporting 

– Beyond financial reporting 

Public Sector 

• Financial Statements 

– Getting to Square One 
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Why <IR>? 
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So What Does Give a Company Value? 

Intellectual

Social and 

Relationship

Human

Natural

Financial

Manufactured
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The Value Creation Process 
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Benefits to Preparers 
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1. Communicating vs. Complying 
 

2. Reporting the Intangibles 
 

3. Breaking Down Silos 
 

4. Increasing Transparency 

Why should you care about <IR>? 
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Support for <IR>  

Private sector Public Sector 

“Public sector entities are one of the largest, if not the largest, 

reporting entities in the world, so the transparency of their 

financial information is of importance to us all. Integrated 

Reporting would enable governments and their stakeholders 

to gain a better understanding of resources available and help 

them to manage these more effectively.” 

 

 

Bertrand Badré, Managing Director and World Bank Group 
Chief Financial Officer 

“By improving reporting requirements for organisations, 

Integrated Reporting can bring additional information, in 

particular about the longer-term costs of climate change, to 

feed into markets and inform decision-making and policy-

formulation by institutions. If achieved, it will lead to better 

informed and more sustainable long-term investment, for the 

benefit of society” 

 Mark Carney, Chair, Financial Stability Board 
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Getting to Square One, Greece and “a 

silly fixation” 

May 28, 2015 4:24 pm 

Tories wrong to buy votes with housing 

Martin Wolf 

 

It is not the job of the government to fulfil people’s aspirations  

“Only a silly fixation with public debt 
rather than the public sector’s balance 
sheet masks the scale of the transfers.”  
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“However, the vast majority of countries continue to 

 provide no comprehensive data on their financial  

assets and liabilities which makes it difficult to judge 

their overall net financial worth…” 

“Between 2004 and 2011, the number of countries 

that were able to provide the IMF with 

comprehensive balance sheets including both 

financial and nonfinancial assets and liabilities and 

an overall picture of government net worth 

increased from 9 to 14…” 
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“International standard-setting bodies (such as the 

UN, IMF, Eurostat, and IPSASB) should work to 

harmonize reporting standards for budgets, 

statistics, and accounts…”  
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Greece and a “silly fixation” 

“Only a silly fixation with public debt rather than 
the public sector’s balance sheet masks the scale of 
the transfers.”  

 
• Level of debt 

• Cost of debt restructurings 

• Losses on holding Greek bank 

equity 
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Level of debt 
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Cost of Debt Restructuring 
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Gain/(Loss) from Financial Instruments at Fair Value through Profit or Loss:  

The € 9,694.9m loss in 2014 (2013: € 5,982.7m) is analyzed to the result of the revaluation of 

the Fund’s participations in the 4 systemic banks and the sales of shares due to the exercise of 

warrants (2014: € 10,705.2m loss, 2013: € 3,700.4 loss) and the revaluation of the warrants 

(2014: €1,010.3m gain versus 2013: € 2,282.3 loss). Further information on the above is 

provided in Note 19 to the financial statements.  

 

 

 

Losses on Holding Greek Bank Equity 
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• “achieving and maintaining levels of total net 

worth that provide a buffer against factors that 

may impact adversely on total net worth in the 

future” (Section 26G(1)(c));  

Fiscal Management with a Balance 

Sheet Focus….. 
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Fiscal Management with a Balance 

Sheet Focus….. 
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